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TRADE: THE BUCK STOPS HERE
U.S. SENATOR ALAN CRANSTON*
While Californians have long been aware of the importance of
international trade to the economy, many Americans focus on trade
only in election years.
It is the combination of the upcoming elections and a sluggish
economy that has made the average citizen take note of the
comings and goings of international trade.
Unfortunately, popular attention to trade has a dark side which
cannot be tolerated: nationalism bordering on racism.
While the incidents of out-right violence are thankfully few,
one can sense a xenophobic undercurrent which left unchallenged
can damage our national psyche and erode our country's very
foundation.
Some elected officials and candidates are pandering to this
darker side by making inflammatory speeches which harken back
to wars long settled and incidents better forgotten.
In the search to allocate blame for our domestic woes,
unfocused anger is projected toward nations that are otherwise our
allies. In the process, America is the poorer.
Rather than foisting blame upon others, we would be better
served taking a stronger look inward at ourselves.
A modicum of introspection might make us realize that we are
as responsible for our imbalance of trade as is anyone else. As a
nation we have not done all that we could to open markets for our
products, to make our factories more efficient, to invest in
education, to invest in health care, to make exporting the most
efficient and best possible, and generally to make ourselves
competitive world traders.
Meanwhile, our trading partners are investing in market
expansion, product development, manufacturing techniques, and
generally out competing us.
*United States Senator from the State of California.
Advanced transportation capabilities and telecommunications
have made our world a smaller place. We must, as a united nation,
rise to the challenges of the '90s and the 21st century.
Wasting our time Japan-bashing or otherwise casting blame will
not advance our trade goals or our economic condition. Rather, we
must look inward for the strength that made this country great and
move beyond blame toward greater efficiency and opportunity.
We must learn the kind of patience that our partners have. We
cannot continue to be so wedded to the quarterly statement of
profits. If we plant the seeds of renewed prosperity and growth
now, they will bear fruit.
To the extent that The Transnational Lawyer can aid in this
effort, and in greater understanding of the real issues in trade, you
are commended in advance.
Congratulations to you on your fifth year edition.
